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'DV�3URJDPP�ELHWHW�,KQHQ�GLH�0|JOLFKNHLW�DOOH�%HVWDQGWHLOH�YRQ�2EMHNWHQ�]X�HUIDVVHQ�
� 5DXFK��XQG�:lUPH��$E]�JH
� 6WHLJOHLWXQJHQ
� :DQGK\GUDQWHQ
� /|VFKZDVVHUYHUVRUJXQJ
� /|VFKDQODJHQ
)�U� GLHVH� $QODJHQWHLOH� N|QQHQ� GLH� Q|WLJHQ� 3U�IXQJHQ� YRUJHQRPPHQ� ZHUGHQ�� 'LH
3U�IWH[WH� VLQG� NXQGHQVSH]LILVFK� HUVWHOO�� XQG� lQGHUEDU� �� $OOH� 3U�IXQJHQ� ZHUGHQ
GDWHQPlVVLJ�HUIDVVW�XQG�JHVSHLFKHUW�XQG�VLQG�GDGXUFK�MHGHU]HLW�ZLHGHU�DEUXIEDU�
3/$1%(*87$&+781*
,KUH� 6WHOOXQJQDKPHQ� ]X� 3ODQEHJXWDFKWXQJHQ� N|QQHQ� 6LH� HIIL]LHQW� HUVWHOOHQ�� 0LW� GHQ
YRUJHIHUWLJWHQ� �LQGLYLGXHOO� lQGHUEDUHQ�� 7H[WPRGXOHQ� N|QQHQ� LQQHUKDOE� NXU]HU� =HLW� GLH
SDVVHQGHQ�'RNXPHQWH�HUVWHOOW�ZHUGHQ�
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'LH�3URWRNROOH�PLW�GHQ�ZLHGHUNHKUHQGHQ�7H[WHQ�I�U�GLH�%UDQGVFKDXHQ�VLQG�DXFK�ZLHGHU
I�U�MHGHV�2EMHNW�LQGLYLGXHOO�lQGHU��XQG�]XVDPPHQVWHOOEDU��6LH�NOLFNHQ�GLH�(UJHEQLVVH�GHU
%UDQGVFKDX� QXU� QRFK� DQ� XQG� N|QQHQ� GHQ� IHUWLJHQ� %HULFKW� LQQHUKDOE� N�U]HVWHU� =HLW
DXVGUXFNHQ�
$OOH� (UJHEQLVVH� ZHUGHQ� LQ� GHU� 'DWHQEDQN� HUIDVVW� XQG� VLQG� GDGXUFK� MHGHU]HLW� ZLHGHU
DEUXIEDU�
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'LH� ZLHGHUNHKUHQGHQ� 7HUPLQH� GHU� %UDQGVFKDXHQ� ZHUGHQ� YRP� 3URJUDPP� �EHUZDFKW
XQG� N|QQHQ� DQJH]HLJW� XQG� DXVJHGUXFNW� ZHUGHQ�� )HKOHUKDIWH� $QODJHQWHLOH� N|QQHQ
HEHQIDOOV� DXI� :LHGHUYRUODJH� JHOHJW� XQG� GDGXUFK� EHL� GHU� 7HUPLQ�EHUZDFKXQJ
EHU�FNVLFKWLJW�ZHUGHQ�
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'DV� 3URJUDPP� HQWKlOW� DXFK� HLQH� 0|JOLFKNHLW� GLH� YRUKDQGHQHQ� 6FKO�VVHO� ]X� GHQ
2EMHNWHQ� XQG� $QODJHWHLOHQ� ]X� YHUZDOWHQ�� 6LH� N|QQHQ� DOOHQ� 6FKO�VVHOQ� /DJHUQXPPHUQ
]XRUGQHQ� XQG� ZHUGHQ� ]XVlW]OLFK� GXUFK� NRPIRUWDEOH� 6XFKIXQNWLRQHQ� YRP� 3URJUDPP
XQWHUVW�W]W�
1(7=:(5.)b+,*.(,7
'LH� 'DWHQEDQN� LVW� I�U� GHQ� 1HW]ZHUNEHWULHE� PLW� PHKUHUHQ� %HQXW]HUQ� DXVJHOHJW�� 'LH
'DWHQ�DOOHU�%UDQGVFKXW]SU�IHU� N|QQHQ�HUIDVVW�ZHUGHQ��6LH� N|QQHQ� MHGHP�2EMHNW�GDQQ
GHQ� YHUDQWZRUWOLFKHQ� %UDQGVFKXW]SU�IHU� ]XRUGQHQ�� 'LH� $XVGUXFNH� HQWKDOWHQ� GLH
HQWVSUHFKHQGHQ�SHUV|QOLFKHQ�'DWHQ�
'$7(1%$1.
$OV� 'DWHQEDQN� ZLUG� 0LFURVRIW� $FFHVV� YHUZHQGHW� XQG� LVW� LQ� GHQ� DNWXHOOHQ� 9HUVLRQHQ
OLHIHUEDU� �$FFHVV� ��� �� ����� �� ;3��� +LHUGXUFK� LVW� EHL� %HGDUI� DXFK� GLH� hEHUJDEH� �
hEHUQDKPH�YRQ�'DWHQ�DXV�DQGHUHQ�$QZHQGXQJHQ��]�%��(;&(/��P|JOLFK�
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